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TO HAVE AND TO HOLD all aned singuler the said premises nnto the Morteagee it sinocesas aned aesiwnes foreser.
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The Mortwaror reprosents and warrants thet said Mortgagor is seized of the alwove do scnbied prewrises in foe sanple absolote; that
the abene described premises are free and dear of all liens or other cncunliraees: thoat the Mortzages s Lovdully enpos cred to con-
vey or vnounber the swne, and that the Mortzagor will forever defond the said presmes wnto toe Mortgasee, il sivcessors aned assigns.
from and azainst e Mortgagor and every penson whomsoever Liwfully dasming or to aim the some or any part thereof.

THE MORTGAGOR COVENANTS AND ACRELES AS FOLLOWS:

1. That the Mortgavor will promptly pay the principal und interest on the iadebtnbness evidennead by said promissory note at the
tinges and in the manner therein provided.

2. That this morteage will secure the Mortgagee for any additivnad sums which i be awdy anced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insuranoe promstions, repains o wther such pusposes pursizant to the
provisions ot this mortgage, and also for any loans or advances that may hereatter be uade by the Mortiagee to the Morteagor under
the authority of Sev. 45-55. 1962 Code of laws of South Carolina, as anwiadal, or sinslar statutes: ard abb siens so v aneed skall bear
interest at the same rate or rates as that provided in said note unless otherwise agreed vpon hy the parties 4l shall be payable at the
Jemand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erected, insured
avainst loss by fire, windstorin and other hazards in a sum not less than the halance due bereunder at anmy tune and @ company or
companies aaeplable to the Mortgagee, and Mortgagor docs hereby assign the policy or policies of insurance to the Muosteagee and
axrees that all such policies shall be keld by the Mortgavee shonld it so require and shall inchude luss pavalile thiuses in favor of the
Mortgragee, and in the event of loss, Mortgazor will give immediate notice thereof to the Mortgagee by registered il and shonld the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mortragee may cause
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Morteavor fail to do
a3 the Mortgages may. at its oplion, enter upon said premises and make whatever repairs are nevessan and harge the expenses for such
repairs to the wortgage debt ard collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortgazee 10ay at any time rexquire the issuance and maintenance of insurance upon the life of any person olﬂi.g.iled
under the indebtedness secured hereby in a sum sufficient to pay the mortgage «debt. with the Mortgagee as beneficiary, and if the
premiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage

debt.

6. That Mortgavor agrees to pay all taxes and other public assessments Jevied avainst the mortgaged premises on or before the
due dlates thereof and to exhithit the receipts therefor at the offices of the Mortragee inunediately upon payment, amx] should the Mort-
wagor fail to pay such taves and assessments when the same shall Ll due, the Mortuagee may, at its option. pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this mortgage, with interest as above provided.

7. That if this mortgage sequres a “construction loan”, the Morteuzor agrees that the principal amount of the indebtedness hereb?'
sed ured shall be disbursed to the Mortuagor in periodic payments, as cotstruction progresses, in accordance with the terms an C_Ondl-
tions of a Construction Loan Agreement which is separately executed but is made a part of this mortgage and incorpurated herein by

reference.

8. Thit the Mortgagor will not further encumber the premises above Jeseriles], without the prior consent of the Moitgagee, and
should the Mortgigor so encumber such premises. the Mortgagee mar. at ats uption deddare the indchitedness hereby secured to
immediately due and pavable and may institute any proceedings necessary to collect said indebtedness.

9, That should the Mortgsgor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indebtidness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortuage indebteducss, pay the reasonable cost as required by the Assoviation for processing the
assumnption, furnish the Association with a copy of the Contract of Sale, Bond for Title, or Dovd of Conveyance, and have the interest
rate on the loan balance existing at the tine of transfer modified by increasing the interest rate on the said loan balance to the maxi-
mum rate per annum permitted to be charged at that time by applicable South Carolina Law, or a lesser increase in interest rate as may
be determined by the Association. The Association will notify the Mortagor or his purchaser of the new interest rate and monthly pay-
ments, and will mail him a new passbook. Should the Mortgagor, or his Purchuser, fail to comply with the provisions of the within
paragraph. the Morigagee. at its option, may declare the indebtedness herehy secired to be immediately due amd payvable and may
institute any proceedings necessary to collect said indebtedness.

10. That should the Mortgagor fail to make pavments of principal and interest as due on the promissory note and the saine shall be
unpaid for a period of thirty (30) days. or if there should be any Laulure to comply with and abide by any hy-laws or the charter of
the Morteagee, or any stipulitions set out in this mortgage. the Mortgazee. at its option. 1y write to the Mortgazor at his last known
address giving him thirty {30) days in which to rectify the said defanlt and should the Mortgayor fail to rectify said default within the
said thirty days the Mortgagee, may. at its option, increase the interest rate on the loan halance for the remaining term of the loan or
for a lesser term to the mavimum rate per anrum permitted to be charged ot tht time by applicalle South Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly payments will be adinsted accordimaly.

11. That shoul the Mortgagor fail to mahe pavients of principal and interest as due oncthe promisony note and shonld any monthly
installment become past due for a period in exeess of 15 days, the Morteagee may colfect a "late Jharee” not to exceed an amount
equal to five {57%) per coentum of any such past due installment in onder to cover the extra capense incidesit to the handling of such
delinquent payments.

12. ‘That the Mortgagor hereby assigns to the Morteagee, its sccessors and assigns. all the rents. issnes. and profits accruing from
the mortgaged premises. retaining the right to (ollect the same so long as the deht hereby secured s not in arrears of payment. but
should any part of the principal indebtednes, or interest. taves, or fire insnzance preminms, he past dne and unpaid. the Mortgagee
may without notice or further procveedings take over the mortgaged premises, if they shall be econpied by a tenant or tenants. and
collect said rents and profits and apply the same to the indebtedness herely secured, without liability to account for anything more
than the rents and profits actually collected, less the cost of collection and any tenant is anthorized. upon request by Mortgagee. to
make all rental payments direct to the Mortgagee. without liahility to the Murteagor nntil notifiedd to the conteary by the Mortgagee;
and should said premises at the time of such defanlt be ocenpied by the Mozteavor, the Mortzagee nu apply to the Judwe of the
County Court or to any Judge of the Court of Conumon Pleas who shall be resident or prosiding in the connty aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and collect such rents and profits, applving said rents, after pay-
ing the cost of collection, to the mortiage debt withaut liability t account for anything more than the rents andd profits actually

collected.

13. That the Mortgagee. at its option, may require the Maortezagor to pay to the Mortaazee, on the first dav of each mouth until the
note secured herehy is fully paid, the following sums in addition to the pavments of principal andd interest provided in s:id note: a sum
equal to the premiumns that will nest bevvine doe and pasable on policios of nusrtorze Duranty insuranee i applichle) fire and other
hazard insurance covering the mortgaged property. plus taves. and assessmients neat due on the mortyaged premises (all as estimated by
the Morteagee) less all sums already paid therefor. divided by the number of nuonths to clapse hefore one maonth prioe to the date when
such preminms. taves. and assessnents will be due and payvable, such s to be held by Mortuagee to pay said preminms, taves and
special assessments. Should these payments exceed the amount of payients actually made by the Maorteagee for bLives, assessments. or
insurance preminms, the excess may be credited by the Morteagee on subseqrent pasments to be made by the Morteagor: 1. however.
said sums shall bhe insufficient to make said payments when the same shall become due and pasable, the Morteagor shall pay to the
Mortgagee any amounts necessary to make up the deficienev. The Muorteyror further agrees that at the end of ten years from the date
hereof, Mortgawee may, at its option. apply for renewal of mortgage waranty or sinlar insurance Gf applicable Govering the balance
then remaining due on the mmorteage debt and the Mortaagor may. at its option, pay the dngle promion teequired for the remaining
vears of the term or the Morteagee may pay such preminm and add the same to the martwaee debt o inwhich event the Mortaacor shall
repay to Mortzavee such preminm payvment, with interest. at the rate apecified in wiith procnissory note, inequal moathly installments
over the remining payinent pertod.
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